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Don't obsess over online appraisals National home equity rates
8/29/2009 1:08:16 PM
The more you hear about falling home prices, the more tempted you $30K HELOC 5.21%

And check it again. And again. And again.

We understand the anxiety. But experts warn that you shouldn't get too
distraught about the appraisals you find on Web sites such as
Zillow.com and Cyberhomes.com.

I may be to check the value of your home online. $75K HELOC 4.93%
‘ Find rates in your area!
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because important data -- like whether Ea r n m O re
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Errors in information obtained from public sources, such as county assessor data used to collect

property taxes, also can alter results. - g

If you live in one of the states where sales records aren't publicly available -- Alaska, Idaho,
Kansas, Louisiana, Mississippi, Montana, New Mexico, North Dakota, Texas, Utah, Wyoming and
parts of Missouri -- it's particularly hard for sites to produce valid estimates.

Real estate agents, tapping their expertise and records on what similar homes recently sold for,
can provide a far more accurate estimate of your home's value.
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That's certainly where you should turn if you're planning to sell your home and need to determine a
fair and attractive asking price.

interest.com

Email this Page

» Compare rates for home equity loans » Tips for making smart decisions
= Home equity calculators ® Must dos for managing your home's equity

® Home equity basics ® Answers to reader questions



