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New Program Offers Teachers in Costly N.C. Area Affordable Housing
March 28, 2008
By Erin Brereton, Midwest Correspondent

Kill Devil Hills, N.C.--Dare County, located on the Outer Banks of North Carolina, is a popular tourist location--but its cost of
living is extremely high compared to neighboring counties.

As a result, local teachers had a hard time finding a place to live. However, a new program sponsored by local counties is
offering area teachers reasonably priced housing options, such as an apartment building with 24 two-bedroom units in Hertford
County, where 31 teachers now live.

The SECU Foundation also broke ground this month on a new affordable housing project for Dare County teachers.
Approximately 100 people were present at the groundbreaking, including school representatives, SECU Foundation Board of
Directors, SECU Advisory Board members and local officials including David Oaksmith, Chairman-Dare County Board of
Education (far left) and Tom King, and Steve Conrad (far right) from the SECU Foundation Board of Directors.

"The option is [teachers] commute into the district or county to teach, but for a 24-year-old recent graduate, that can mean a
30 to 80 mile commute," says SECU Foundation executive director Mark Twisdale. "They'll teach three or four years and then
transfer to a closer school district. The school system had 31 percent turnover rate five years ago. In three years, you've
basically lost your entire teaching staff."

The 24-unit complex--scheduled for an August 2008 completion--will be located in Kill Devil Hills, N.C., adjacent to Jockey’s
Ridge State Park and three local public schools.

SECU is supplying $2.25 million to the project through a 0 percent interest loan for design and construction. As the funds are
repaid through rental income, the SECU Foundation will recycle the capital to build additional units in other counties
throughout North Carolina.

"The school pays our foundation back at 0% interest from rental fees, and it owns the property in 15 years," Twisdale says.
"And these residences give these schools a better tool for recruitment--they receive a place that is nice, safe and secure to
attract teachers to the county.™

SECU, a non-profit financial cooperative owned by its members, has been providing North Carolina state employees and their
families with consumer financial services for 70 years. The SECU Foundation, a 501c (3) charitable organization approved by
the Internal Revenue Service, promotes local community development primarily through high impact projects in the areas of
education, health and human services.
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DEAR MULTI-HOUSING INDUSTRY PROFESSIONAL:
Over the last several weeks, we've heard from many of your
peers and industry thought leaders about their concerns with
the message it sends to investors, developers, property
managers, and those allied to the multi-housing industry
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when they hear reports of the reduced attendance of
decision makers and sponsors at the major multi-housing
industry events this year. We've heard concerns that the
economy's impact on T&E budgets is being mistaken for
concerns about the lack of opportunities within this important
industry. We've seen it ourselves as we've communicated
with senior level professionals to invite them to Multi-
Housing World's 2009 Leadership Summit. While they've
applauded our evolving the event into a conference-based,
senior leadership networking opportunity, T&E budget
reductions (any in many cases eliminations) have them
planning on taking a hiatus in 2009, and committing to a
return in 2010. To that end, please look for the exciting
details about the rescheduled MHW event for Spring 2010,
its unprecedented venue and schedule, as well as our
special webcast series being presented this Fall.

£

ML HOUSING WS

DISCUSSION

DIGITAL EDITION

MHN Newsletter
Sign Up

Request

Products/Services

%

Follow MHN Online

http://www.multihousingnews.com/multihousing/esearch/article_display.jsp?vnu_content_id=1003781982 Page 2 of 3



Multi-Housing News 11/19/09 1:17 PM

Multi-Housing News on Facebook

Become a Fan

Multi-Housing News Q&A with Bill M
Gray: Tenant Debt Is Unavoidable But

Can Be Minimized By Taking Right Steps
http://www.multihousingnews.com/multi
sing/news/QandA-with-Bill-Gray--
1032.shtml

Multi-Housing
News - The Real
Estate News Source
- Real Estate
Magazine

Source:

www.multihousingnews.com

Multi _Hnuncina Nlawe MARKET

Kimberly Chris Tiffany Jamie April

James Stephanie  Theresa Dennis Forward

Multi-Housing News on Facebook

twikker

Linked [1).

Produced by: Nielsen Business Media, a part of the Nielsen Company

.

» Y b ¥
] 1 ](_ ] h L ]1 Hospitality Design | Kitchen & Bath Business | Display & Design Ideas
P e E R E oo Multi-Housing News | Commercial Property News | Impressions

AT&T Connected Communities L

Multi-Housing News is the only real estate magazine that covers the multi-housing industry thoroughly, from multifamily trends to Residential Real Estate News. Multi-Housing News sets
itself apart from competitive publications by its sheer devotion to the Multi-Housing industry and Residential Real Estate building industry. Through its exclusive Multi-Housing industry
awards presentations and hugely popular Multi-Housing World conferences and Residential Real Estate and Building Expos, Multi-Housing News is a real estate magazine for professionals
and proves that it has the industries future on its mind at all times. Whether it is through US housing market editorials, Multi-housing industry awards, green home trade shows or just

reporting the latest news on the state of the Residential Real Estate, Multi-Housing News is appreciated globally as the leader in Multifamily and Multi-Housing industry information.
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