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Hotel Guests Rent--and Help Finance--New St. Maarten Resort Residences
Published: January 21, 2008

By Erin Brereton, Content Manager

St. Maarten--At the new Westin St. Maarten Dawn Beach Residences

in St. Maarten, the adjacent Westin resort will offer condo owners a

hotel guest experience--and guests will provide funding to offset

owners' mortgage costs.

Ninety-nine condominiums are planned for the Dutch side of the

Caribbean island. The units will be part of Westin's five-year leaseback

program, in which owners provide a 25 percent downpayment, and

Westin secures financing for the remaining portion of the condo purchase price.

The resort then rents the units to hotel guests, generating income to contribute to the owners' monthly mortgage

payments.

The 1,654-square-foot condos have three bedrooms and range from $650,000 to $1.5 million. Nightly rates for the units

range from $550 to $1,600, depending on the season. Owners can use their unit for 14 days in-season and 14 days

off-season.

"This incentive purchase program is unique because its value goes beyond your average vacation home purchase,"

says Westin Regional General Manager Dan Szydlowski. "Future owners get to buy at an affordable ownership price

point, stay in a Westin-branded condominium and take advantage of the resort amenities--and when it's not in use, [they

can] lease their condo back to the resort, who will essentially rent it out and generate money for the owner. It is a

win-win situation for all."

The condos' European-styled design combines warm teak finishes with natural lighting. Artwork from local artists is on

display. All homes feature balconies, French doors, large bathrooms and Westin's signature Heavenly Bed--consisting

of a premium mattress set, down blanket, comforter, duvet, three sheets ranging in thread count from 180 to 250 and

five pillows.

Condo owners will have full access to the Westin St. Maarten Dawn Beach Resort & Spa's services and amenities--

including five casual and elegant restaurants, a fitness center, European-style spa, infinity pool and 24-hour valet

service.

Residents also will be able to play golf at Mullet Bay, the island's only course. Mullet Bay was built in the 1970s and

offers views of St. Maarten's Simpson Bay lagoon.

The Westin residences' first phase of construction--which includes a building with 24 fully furnished oceanfront units--is

scheduled for completion this winter. The remaining 75 residences are still under construction.

The 317-room Westin St. Maarten Dawn Beach Resort & Spa is one of the largest luxury resorts in the Netherlands-

governed province. The resort includes 140 oceanfront, 39 oceanview and 138 resort or islandview guest rooms.

S AV E  | E M A I L  | P R I N T  | M O S T  P O P U L A R  |  R S S  | R E P R I N T S

  RECENT INDUSTRY NEWS HEADLINES

B e i j i n g  O l y m p i c  V i l l a g e s  E a r n s  L E E D  G o l d  C e r t i f i c a t i o n  i n  P i l o t  P r o g r a m

www.multi-housingnews.com

A s h e v i l l e  R e c o g n i z e d  f o r  A d d r e s s i n g  C i t y ’s  N e e d  f o r  A f f o r d a b l e  H o u s i n g

www.multi-housingnews.com

G o v e r n m e n t - I n s u r e d  S h a r e  o f  M o r t g a g e  A p p l i c a t i o n s  Tr i p l e s

 

 

 

Builders, developers, owners, architects, property

managers and other professionals convene at Multi-

Housing World to get the latest information they need to

build their businesses, discover innovative products and

network with peers.

Multi-Housing World 2008 Registration is Now Open.

C L I C K  H E R E  to download detailed MHW 2008 Show

Planner

Hotel Guests Rent--and Help Finance--New St. Maarten Resort Residences http://www.multihousingnews.com/multihousing/content_display/industry-news/e3i03bd...

1 of 2 8/18/08 10:20 PM



www.multi-housingnews.com

3 3 - A c r e  M i x e d - U s e  P r o j e c t  i n  D a l l a s  S l a t e d  t o  O p e n  b y  E n d  o f  S u m m e r

www.multi-housingnews.com

TO D AY ’ S  D E A L S :  N o r t h m a r q  A r r a n g e s  F i n a n c i n g ,  E q u i t y  f o r  T h r e e  M u l t i f a m i l y

P r o p e r t i e s  To t a l i n g  $ 7 5 . 5 9 5 M ,  a n d  O t h e r  Tr a n s a c t i o n s

www.multi-housingnews.com

  

Ads by Google

 

Shor t  Sa le  Secre ts
S tep -by-S t ep  Gu i de  To  Ge t t i ng
Banks
To  D i s coun t  P r ope r t i e s  by  40%!
www.Sho r t S a l eMag i c . c om

Rehab  Ch i cago  Houses
Buy,  f i x ,  and  r e - s e l l  t h e se  f i xe r -
uppe r s .  Make  $20k  t o  $34K  /
house .
www.Ch i c a g o l a n d I nve s t o rN e two r k . c om

 

 

Produced by: Nielsen Business Media, a part of the Nielsen Company

Hospitality Design | Kitchen & Bath Business | Display & Design Ideas

Multi-Housing News | Commercial Property News | Impressions

Mul t i -Hous ing  News is  the  on ly  rea l  es ta te  magaz ine  tha t  covers  the  mul t i -hous ing  indus t ry  thorough ly,  f rom mul t i fami ly  t rends  to  Res ident ia l  Rea l  Es ta te  News.  Mu l t i -Hous ing  News se ts  i t se l f

apar t  f rom compet i t i ve  pub l i ca t ions  by  i t s  sheer  devot ion  to  the  Mul t i -Hous ing  indus t ry  and Res ident ia l  Rea l  Es ta te  bu i ld ing  indus t ry.  Through i t s  exc lus ive  Mul t i -Hous ing  indus t ry  awards

presenta t ions  and huge ly  popu lar  Mu l t i -Hous ing  Wor ld  conferences  and Res ident ia l  Rea l  Es ta te  and Bu i ld ing  Expos ,  Mu l t i -Hous ing  News is  a  rea l  es ta te  magaz ine  fo r  p ro fess iona ls  and proves

tha t  i t  has  the  indus t r ies  fu tu re  on  i t s  mind  a t  a l l  t imes .  Whether  i t  i s  th rough US hous ing  marke t  ed i to r ia ls ,  Mu l t i -hous ing  indus t ry  awards ,  g reen home t rade shows or  jus t  repor t ing  the  la tes t

news on the  s ta te  o f  the  Res ident ia l  Rea l  Es ta te ,  Mu l t i -Hous ing  News is  apprec ia ted  g loba l l y  as  the  leader  in  Mu l t i fami ly  and Mul t i -Hous ing  indus t ry  in fo rmat ion .

M u l t i  H o u s i n g  N e w s  H o m e  |  R e a l  E s t a t e  N e w s  |  M u l t i f a m i l y  R e a l  E s t a t e  P r o d u c t  G a l l e r y  |  M u l t i  H o u s i n g  I n d u s t r y  R a n k i n g s  |

R e s i d e n t i a l  R e a l  E s t a t e  F e a t u r e s  |  M u l t i  F a m i l y  I n d u s t r y  E v e n t s  |  A b o u t  M u l t i - H o u s i n g  N e w s  |  M u l t i f a m i l y  Tr e n d s  S i t e m a p  |

A d v e r t i s i n g  O p p o r t u n i t i e s  |  M e d i a  K i t  |  C o n t a c t  M u l t i - h o u s i n g  N e w s  |  R e s i d e n t i a l  R e a l  E s t a t e  N e w s l e t t e r  |  M u l t i - h o u s i n g  I n d u s t r y  T i p s

©  2 0 0 8  N i e l s e n  B u s i n e s s  M e d i a  A l l  r i g h t s  r e s e r v e d .  T E R M S  O F  U S E  |  P R I VA C Y P O L I C Y

 

Hotel Guests Rent--and Help Finance--New St. Maarten Resort Residences http://www.multihousingnews.com/multihousing/content_display/industry-news/e3i03bd...

2 of 2 8/18/08 10:20 PM


