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Be sure to first weigh the pros and cons.

If you’re not ready to sell your home — but could really use some more room — an addition can provide
extra living space.

But adding a room (or several) is a significant investment — Remodeling Magazine’s Cost vs. Value
Report  says a master suite add-on will cost almost $104,000, on average, and resizing your family
room will run about $80,700. And you’d better level-set your expectations, since adding more space
doesn’t typically provide an immediate payoff.

Remodeling appreciation is on the rise — Remodeling Magazine’s report found that the resale value of
35 of the most popular remodeling projects, including home additions, increased for the second year in
a row in 2014, after declining from 2006 to 2012. But currently, homeowners only recoup  about 67
percent of the cost of adding on to their master bedroom suite and 68 percent of the cost of a new
family room.

An addition may not double your home’s worth, but it can potentially provide extra curb appeal if you
eventually decide to put your property on the market.



10/26/15, 4:41 PMPros and cons to home renovations | Your Financial Life | BMO Harris

Page 2 of 3https://yourfinanciallife.bmoharris.com/articles/adding-extra-room-550021/#.Vi6d49ZhVJ0

NMLS
401052

Phone Make an Appointment

Locations
Contact Us Follow BMO Harris

    

Careers Security Privacy Legal Sitemap Accessibility About our ads

Banking products and services are provided by BMO Harris Bank N.A. and are subject to bank and credit
approval. BMO Harris  is a trade name used by BMO Harris Bank N.A. and its affiliates. BMO Harris Bank  is a
trade name used by BMO Harris Bank N.A. Member FDIC. 

Notice to Customers

To help the government fight the funding of terrorism and money laundering activities, federal law requires all financial
organizations to obtain, verify and record information that identifies each person who opens an account. When you open
an account, we will ask for your name, address, date of birth and other information that will allow us to identify you. We
may also ask you to provide a copy of your driver's license or other identifying documents. For each business or entity
that opens an account, we will ask for your name, address and other information that will allow us to identify the entity.
We may also ask you to provide a copy of your certificate of incorporation (or similar document) or other identifying
documents. The information you provide in this form may be used to perform a credit check and verify your identity by
using internal sources and third party vendors. If the requested information is not provided within 30 calendar days, the
account will be subject to closure.

 Third party web sites may have privacy and security policies different from BMO Harris. Links to other web sites do not
imply the endorsement or approval of such web sites. Please review the privacy and security policies of web sites
reached through links from BMO Harris web sites.

BMO Harris Premier Services represents a combined service approach of BMO Harris Financial Advisors and BMO Harris
Bank, each a part of BMO Financial Group.

Securities, investment advisory services and insurance products are offered through BMO Harris Financial Advisors, Inc.

Some amenities are a bigger draw in certain regions. Due to temperature differences, fireplaces, for
example, tend to sell better in the North than in the South. But general renovations, like adding a
deluxe family room, can potentially sway buyers in any region, according to This Old House  magazine
— and, in the meantime, offer your family more space to eat, spend time together and play.

Still not sure?

If you’re thinking of enhancing your address with some extra square footage, find out what steps
you should take in this San Francisco Chronicle/Demand Media  article. Use their general guide  to
calculate what adding on will cost you.
Or, if you’re construction-averse, try MSN Real Estate’s  tips on converting pre-existing living space
into a brand-new area in your home.
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